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MEDIA RELEASE						         22 November 2011

rmg financial services acquires Piersbridge Consultants

How advice businesses best deliver to clients in a post FOFA world, combined with a pressing succession need, led the Principals of Piersbridge Consultants to integrate their business into rmg financial services, another Perth based practice. 

The latest acquisition is the third in 2011 by rmg financial services. The Funds Under Advice of the practice is now approximately $660 million. The acquisition also provides more scale in risk insurance. rmg financial services has 30 staff with 15 advisers.

rmg financial services is majority owned by ipac securities with the three Principals; Patrick Canion, John Donald, and Julian Summers, significant shareholders and the leaders of the business.

Piersbridge Consultants was a self licensed practice with five advisers and five staff. The firm had $230 million in Funds Under Advice and $8 million in annual inforce insurance premiums. 

Precise Financial Planning, the financial planning business of Piersbridge Consultants, has been incorporated into rmg financial services. The insurance business of Piersbridge Consultants will continue to operate stand alone for two years. All the advisers are now licensed by Charter.

Ivan Cohen, Principal of Piersbridge Consultants, said the 10 year age difference between the Principals meant they needed a flexible succession solution as one Principal was close to retirement while the other was not. The Principals also concluded that being a medium sized practice was only going to get more difficult.

“When we decided to find a partner we wanted someone that shared our focus on quality client outcomes, had the scale to win into the future and who could tailor the succession solution to meet our unique needs. rmg financial services stood out as the right answer for our clients, staff and shareholders,” Mr Cohen said.

Principal of rmg financial services, Patrick Canion, was thrilled to welcome the Piersbridge team. 

“The team has built a really impressive business. Together we can continue to enhance our services to clients and take on the challenges of the future. A good example is that the rmg business now has an enhanced insurance offer for our clients by leveraging the capabilities of Piersbridge,” he said.

Mr Canion said that rmg financial services would continue to grow through acquisition. He added that new acquisition opportunities continued to emerge as Principals considered their options in the current environment.


For further information please contact
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